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7KH SXUSRVH RI VWBKIRPRBWELREMWRNREY HQ\V XQ LWLHYV MDRIW KH H[W
SRVVLEOH WKDW WKH GHVLJQ FRRGKFWRPRURWPHSRGWELQQ BRH \
FRQIOLFWLQJ ILQRR FPO®L EQWWW B ¥ WK BPW VWK KIHO MWIPR QW 6WD
6\VWHP VKRXOG WDNH WR PLWLJDWH UHDO RU SHUFHLYHG IL
H[WHUQD G Q\HWYXIQIBUF K

68&23(

7KLV SROLF\ DS S8 LBINVX® W \DID@GI% B30\ LQYRBYHRULFKDDU\LQJ R
H[WHUQDOO\DIXR}G HH&E WWHSROLF\ LV PWR QW N L[FIRHPFSHDQ VI V WRK W
'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HYURQBRY LLHJ X-ODHNLDRD
UWR GLVFORVH ZKHWKHU WKH\

WKHLU VSRXVH RU SDUWQHU DQGQR WY W IQH LIUF B & %HIQ G B QWL PO
WKDW PLJKW ELDV WKHLU UHVHD VML W K WILRIXD WKIIEORI ILIF Y DB X
GLVFORVXUH VWDWERHXNW PIQG 05 MVRDQFOVD IOUFHR/QM HUEVWYV | |
FRQIOLFW RI LQWHUHVW LV LGHQWPLDDRMGH WKHGIHERH \RKDIOOLP
FRQIOLFW

'(),1,7,216

$V XVHG LQ WKLV SROLF\

$'HVLIJQDWHG ,QVWLWKOQRQDIOH2SHBYBQ'Y WKDW WKH 96&6 K
UHYLHZ GLVFORVXUHV RI VLIQLILWEBgWZILNGD g 6 VKA KLHQUWNHH YW 12\



VKDOO PHDQ WKH 3UHVLGHQ®HWR UQERMM W2 R\ HV KRIU& K D Rk HPGI® R
GHVLIJQHH IRU WKH 96&6

3)LQDQFLDO &RQIOPHD @Y [0 WHIWDH VMG VOIWHY ZDWKDWOFRXOG G
VLIQLILFDQWOVUQIIFRQGCWRW GHYV WHERINYW GO S FEN WHRWGHPQVW LW
VRXUFHV

3)LQDQFLDO PRIWANVHVWWKLQJI R ZAKRQHWHLIUR LY DDARWAE @/IKGH Y D O X |
DVFHUWDLQDEOH QDFIOXIEEQVUR EXWOPRWRU RWKHU SD\PHQWV
IHHVY KRQRUDULD RU SDLG DXWKRUVKLSV IRU RWKHU WKDQ
VWRFNV VWRFN REWUREYS RQWWKHUWZ DIEG VY ODKEOLOHF M/IXH
HJ SDWHQWYV YWHHD GBPDNVNY QGHERIHBHIBWVR | YRRDOWLHYV F
LQFRPH UHODWH & DR SWXREKHIUQW HUA@KWW DQG LQWHUHYV

3 QUWLWXWLRQDO PHDRNQIVQ BLIDMNWMMNVIDWRUVY SURIHVVLRQTL
RI WKHLU 96&6 , ®\B\®HW X\QIERQ G(H DOUFHALHYDLWFLKH WU W X FIID DK F R Q \
WHDFKLQJ SURIHVVLRQDO SUDFWLFKL S\Q VDAOLGN X WU RIQCHO RRR B
DV ,QVWLWXWLRQDO 5HYLHZ %RDUGYV

S, QYHVWIPHDDNMRWUWKH SURMHFW GLUHFWRU RU SULQFLSDO LQY
UHJDUGOHVYVY RI WLWOH RU SRVLWI®RQF ZFEKEXIFWWU RUSBRKDS/RBD H
UHVHDUEFK

S0DQDJH’ PHDQV WDNLQ JI IDFNQ RO RIRHBEEFNVBD Q LQFOXGH
UHGXFLQJ RU HOLPLQDW L QLIQW/HKIHH HIXWOUME R R WRK®I 6 [\WWQRV SR
GHVLJQ FRQGXFW DQGRKHIROWEQY BEHHHURP EL

33+6 PHDQV WKH 3XEGHF WHKBHOSWK BB UY 6L Y H\GIDRIQVRH QW HR 8 + H |
DQG +XPDQ 6HUYLFHV

33+6 $ZDUGLQJ &RPSRQHQW ™ PHDQV WKH R{BJWE D]V VIWRY'DG K\
UHVHDUFK 7KH IR@®IPULE 3B HQFEWVIDWLRQDO ,QVWLWXWH\
'UXJ $GPLQLVWUDWLRIK) $F XV H DER\GWEOH) WLIFG W GO WE LAV UD W L



S5HVHDUWBQY D VI\VWHBID/WRE LOWKEWIRU B[®HRUGPKNE@Q®RGHRUJ
FRQWULEXW]B®D B\CRH IMQRAUDKDEAJIJH 7KH WH DR @ SRR HGY H W \EDDU
SXEOLVKHG DUWLFOHUEPRPRN BUWERRMNAHBISWORBEPHQRVWLFEF W

S6LIJQLILFDQW )LQDRHDOY DQWGEG DARQY OVMWIWHUWRHVRQ A RU PRUFL
IROORZLQJ LQWHUHVWY RI WKH DQWH RW LIDUWRQ H W KIHQIGQ R H Y
FKLOGUHQ WKDW WHD ¥ R QUIHEADD W& RDRJWV IKGTY MALYWHRIMWMIRIQD O UH
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